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PEEESTRTE COMMERGE CHMEIISSION
Interstate Commerce Commission

12th and Constitution Avenue, NW
Washington, D.C. 20423

Attention: Ms. Mildred Lee, Room 2303
Dear Ms. Lee:

Enﬂlﬂﬁﬁd plea&e Eind mn@ nrigina] and one vertifi@d copy of

e ....n......-.--.m......

auﬁlgnlng to The Frdﬂkllﬂ Lkigmln urqncn Fompany 1t ntere L in
a certain Loan and Security Agreement dated as of May 31, 1979
between it and Beneficial Leasing Group, Inc., recorded with

the Interstate Commerce Commission on June 11, 1979, Reccordation
No. 10463-B, Filed 1425 and a certain Assignment of Lease and
Rentals dated as of May 31, 1979, Recordation No. 10463-A, Filed

1425.

Kindly record the within Assignment and return the same to
the undersigned.

Also enclosed is our check in the amount of §20 to cover your
recording fees. :

Please feel free to Cdll the undersigned at the above listed
number if you have any questions.

V@ry truly yours,

Sl M ..... #lllry
‘t‘
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Sharon Apfﬂldorf
Area Counsel
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May 31, 1979,
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{TERGTATE COMMERCE COMMISSION

ASSIGNMENT

This Assignment, from The Treasurer of the State of North

Carolina ("Assignor") to The Franklin Life Insurance Company

.................

"
g

- WITNESSETH:

WHEREAS, Eursuant to a Loan and Security Agreement dated
etween Assignor and Beneficilal Leasing Group,

Inc. (“"Beneficial'), Assiﬁnor purchased Beneficial's 9-3/4%
Secured Notes (''the Notes"); and :

WHEREAS, in connection with Assignor's purchase of the
Notes, the following agreements were executed in order to secure
the payment of the principal of and interest on the Notes,
together with all other sums payable by Beneficial under the
Loan and Security Agreement, and in order to secure the

gerformance by Beneficial of its obligations under the Loan and
ecurity Agreement: .

1. Loén and Security Agreement dated as of May 31, 1979
between Beneficial and Assignor, recorded with the Interstate

‘Commerce Commission on June 11, 1979, Recordation No. 10463-B,
Filed 1425;

2. Assignment of Lease and Rentals dated as of May 31,
1979, Recordation No. 10463-A, Filed 1425; and

WHEREAS, Assignee is purchasing the Notes;

NOW, THEREFORE, in consideration of the purchase of the
Notes by Assignee and for other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged,
Assignor does hereby sell, assign, transfer and set over unto
Assignee all of its rights, title, and interest in and under the



Notes, the Loan and Security Agreement, and the Assignment of
Lease and Rentals.

IN WITNESS WHEREOF, the undersigned have caused this
instrument to be duly executed. :

TREASURER OF THE STATE OF
NORTH CBAROLINA

C. Douglas Chappell
Deputy Treasurer

ACCEPTED AND AGREED:
THE FRANKLIN LIFE INSURANCE COMPANY

Cﬁé}:ﬂ~uﬁ;gf:qaﬂ S L it

Vice President

By: fﬂabﬁwédwm&

Assistant Secretary

STATE OF NORTH CAROLINA ; s
COUNTY OF WAKE )

On this \QG“‘day of Diee di e« » 1935y, before me

ersonally appeared (. Douclec (M Spps il ,» to me personally
Enown who being by me éuly sworn, says that he is
the ),qdh;ﬁfpgbug‘ of the State of North Carolina, and
that the foregoing instrument was signed by him not individuall
but in that capac%ty and for and on behalf of the State of Nort
Carolina. :

&

) n ;o
\:31" .) ﬁm!
Notary Public i

My Commission Expires:
§- 24 ¥

STATE OF ILLINOIS g <
COUNTY OF SANGAMON )

I, the undersigned, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY that
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William D, Ward personally known to me to be the Vice
President of THE FRARKLIN LIFE INSURANCE COMPANY, an Illinois

corporation, and . personally known to

- me to be the Assistant Secretary of sald corporation, and

personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in person and severally acknowledged that as such Vice ,
President and Assistant Secretary, they signed and delivered the
sald instrument as Vice President and Assistant Secretary of
said corporation, and caused the corporate seal of said
corporation to be affixed thereto, pursuant to authority, given
by the Board of Directors of said corporation as their free and
voluntary act, and as the free and voluntary act and deed of
said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and offic1a1¢seal this _15eR day

of _December > 1983 . I
: . A/W &—C.,A,

Notary Public DoY?b Dacy

My Coﬁmiséion'Expires:
“March 28 , 1985

......

I hereby certify this to be a true copy of the\original
instrument.

GIVEN under my hand and official seal this 27th day
of April ; 1984

\ Notary Publicl Hérbert O. Haaker

3
S e

My Commission Expires:
My Commission Expires September 23, 1984
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